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President Biden Congratulates People of
Armenia and PM Pashinyan on Successful
Parliamentary Elections

WASHINGTON, DC — US
President Joe Biden has congratulated
the people of Armenia and acting Prime
Minister Nikol Pashinyan on success-
ful parliamentary elections.

“Our partnership with Armenia is
one of shared values and cooperation
on democratic reform and conflict
resolution—we are committed to
strengthening that partnership,” Presi-
dent Biden said in a Twitter post.

Last week the US State Depart-
ment issued a statement congratulat-
ing the people of Armenia on their June
20 parliamentary elections.

“We welcome the overall posi-
tive assessment by the OSCE/ODIHR
Election Observation Mission. We are
pleased that ODIHR’s preliminary con-
clusions noted voters’ human rights
and fundamental freedoms were gen-

erally respected, contestants were able
to campaign freely, and that ODIHR
assessed election-day vote counting as
positive,” the US Department of State
said in a statement.

Armenian People Can Count on Full Support
of France: Macron to Pashinyan

YEREVAN -- French President
Emmanuel Macron sent a congratula-
tory message to the Prime Minister of
Armenia Nikol Pashinyan on the vic-
tory of his Civil Contract party in the
snap parliamentary elections.

"On the occasion of the victory
of your party in the early parliamentary
elections in Armenia on June 20, I
congratulate you and wish you suc-
cess in your continued tenure for the
benefit of the friendly people of Arme-
nia and France.

There are exceptional relations
between France and Armenia, which
are based on historical ties between
our peoples, fueled by a special dia-
logue between governments, parlia-
ments, local authorities, as well as the
civil society of our countries,"
Macron’s message says.

“As I reiterated during your visit
to Paris on June 1, the Armenian people
can count on the full support of France
in their determination to strengthen
democracy and the rule of law. The
economic cooperation between France
and Armenia will continue to strengthen.
Determined to continue its commit-
ment to providing humanitarian assis-
tance to vulnerable populations, France
stands by your country in helping to
overcome the aftermath of the

Nagorno-Karabakh conflict with full
respect for the sovereignty and territo-
rial integrity of the Republic of Arme-
nia," the congratulation message reads.

Macron reaffirmed France's
commitment as a co-chair of the OSCE
Minsk Group to the search for a com-
prehensive settlement of the Nagorno-
Karabakh conflict.

"Rest assured that we are com-
mitted to resuming the process of
political settlement, which is the only
way that can guarantee lasting stability
in the South Caucasus, as well as
promote our common values of peace,
solidarity and friendship with the
peoples of the region," the message
reads.

EBRD: Armenian Economy Embarks
on Broadbased Recovery

YEREVAN -- The Armenian
economy is projected to grow by 4.0
per cent in 2021 and by 5.0 per cent in
2022, EBRD said in its latest report
‘Regional Economic Prospects in the
EBRD Regions.’

According to EBRD, the Arme-

nian economy has embarked on a
broadbased recovery. The economy
contracted by 7.4 per cent in 2020 as
household consumption, investments
and exports plummeted,

Continued onpage 4

Central Electoral Commission Announces
Final Official Results of the Election

YEREVAN — Armenia’s Cen-
tral Electoral Commission has offi-
cially summed up the results of the
June 20 snap parliamentary elections,
reaffirming the landslide victory
scored by acting Prime Minister Nikol
Pashiniyn’s Civil Contract party and
rejecting opposition demands for an-
nulling the results.

According to the final results
published on Sunday, Pashinyan’s
party received 53.91 percent of the
votes, while the Hayastan Alliance of
former President Robert Kocharian and
the Pativ Unem Alliance affiliated with
former President Serzh Sarkisian got
21.9 percent and 5.22 percent of the
vote, respectively.

While not clearing the 7-percent
threshold set for alliances to enter
parliament, Pativ Unem has been al-
lowed to be represented in the next
parliament as the force that finished
third in the race.

According to the Central Elec-
toral Commission, the results will
translate into 71 seats in parliament for
Civil Contract, while Hayastan and
Pativ Unem will control 29 and 7 man-
dates in the 107-seat National Assem-
bly.

The alliances of the two former
presidents as well as the Zartonk Na-
tional-Christian Party, which did not
clear the 5-percent threshold for politi-
cal parties, had applied to the Central

Electoral Commission with a demand
to declare the election results invalid.

Presenting their grievances, the
opposition groups claimed that the al-
leged violations had a significant im-
pact on the vote results.

They, in particular, claimed that
Pashinyan violated the constitution by
continuing to act as prime minister
after May 10 when the Armenian par-
liament was dissolved. They also re-
ferred to the alleged use of administra-
tive resources by the ruling party,
Pashinyan’s “hate speech” and “calls
for violence” during the election cam-
paign, prosecutions against opposition
members and other alleged violations
on election day that they claimed had
an impact on the outcome of the vote.

The Central Electoral Commis-
sion rejected the demands of the oppo-
sition groups, reaffirming the results
of the vote.

The Kocharian-led Hayastan Alli-
ance has said it will challenge the
election results in the Constitutional
Court.

International observers gave
largely a positive assessment of the
Armenian authorities’ handling of the
parliamentary elections in their state-
ments that followed the June 20 vote.

Both opposition alliances say they
have not yet made their final decision
on whether they will pick the man-
dates.

Democratic and Fair Elections is a Great
Victory For the Armenian People

The following is the translated
congratulatory message of the Social
Democratic Hunchakian Party Central
Committee on the occasion of the ex-

traordinary elections of the National g

Assembly of Armenia:

The Central Committee of the So-
cial Democratic Hunchakian Party con-
gratulates all citizens of the Republic of
Armenia on the recent free, fair and

Central Committee
June 23, 2021

transparent elections. In a tense national political environment, holding
clean and fair elections is a great victory for our people.

On this occasion, we congratulate Prime Minister Nikol Pashinyan
and his political party on their impressive election victory. We are
convinced that by giving the Prime Minister a renewed mandate, the
electorate sends a clear message that in parallel with the return of our
prisoners of war, the withdrawal of Azerbaijani troops from the sovereign
territory of the Republic of Armenia, seeking a just and permanent solution
to the issue of Artsakh and strengthening the security of the Republic of
Armenia, Democracy, the rule of law and the fight against corruption
remain priorities. The work that began in 2018 must be completed.

On the other hand, we find unacceptable and condemnable the
insulting statements directed by a number of politicians and religious leaders
directed towards the voters, which only deepens the polarization of society,
when the only imperative today should be the easing of internal tensions.

In this regard, we commend the Prime Minister’s message of unity
and dialogue, as the first step towards restoring national solidarity and
resolving the challenging issues facing the homeland through joint efforts.

Social Democratic Hunchakian Party
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Canada Appoints Amb. Stéphane Dion as
Special Envoy to Armenia

OTTAWA -- The Honourable
Marc Garneau, Minister of Foreign
Affairs of Canada, has announced that
the Honourable Stéphane Dion, Am-
bassador to Germany and Special En-
voy to the European Union and Eu-
rope, will undertake a mission to ex-
plore options for Canada to better sup-
port Armenian democracy.

Building on the joint work of
recent years and long-standing people-
to-people ties between our countries,
Canada is committed to cooperating
with Armenia to further its democratic
progress, which is of critical impor-
tance not only for Armenian society
but for the region.

Special Envoy Dion will examine
options as to how Canada can encour-
age the ongoing efforts of Armenian
civil society, strengthen democratic
institutions, grow Armenia’s engage-
ment with multilateral institutions, and
promote inclusive economic growth.
The goal is that as a result of this
mission, the support of Canadian soci-
ety for the benefit of Armenian democ-
racy is durably consolidated.

His work will take several months
and will include virtual consultations
with a range of stakeholders in Canada
and partners in Armenia. COVID-19
travel permitting, he will also travel to
Armenia to meet with senior members
of Armenia’s government and key de-

partments, as well as with partner
embassies, civil society groups, inter-
national organizations, private sector
representatives and local media. He
will also meet with Members of Parlia-
ment and civil servants involved with
the Canadian-funded Parliamentary
Centre project.

This mission underscores the
importance Canada attaches to the
success of Armenian democracy. The
Special Envoy will report his find-
ings to Minister Garneau following
the mission. This will include recom-
mendations to guide Canada’s future
engagement with Armenia toward fur-
ther realizing its democratic ambi-
tions.

Armenia Extends Ban on Turkish Imports for
Another Six Months

YEREVAN (ARKA) — The gov-
ernment of Armenia has extended to-
day the ban on imports of goods of
Turkish origin for another 6 months.

Armenian government’s ban on
import of Turkish goods imposed dur-
ing the recent war in Nagorno-
Karabakh, came into force on January
1, 2021.

On October 21, almost a month
after Azerbaijan, backed by Turkey
and Middle East mercenaries, attacked
Nagorno-Karabakh, the Armenian gov-
ernment imposed the six-month ban
on imports of Turkish goods.

The Armenian government said
at that time that the measure was a
retaliation to the Turkish authori-
ties’ provocative calls, supply of
arms to Azerbaijan and deployment
of mercenaries from the Middle East
to the Nagorno-Karabakh conflict
zone, which undermined the stabil-
ity in the region, including the inter-
national efforts to find a peaceful
settlement to the Nagorno-Karabakh
conflict.

“The extension of the ban on the
import of goods of Turkish origin
should be reviewed not only as an
economic sanction against Turkey, but
also from the security point of view —
to stop financing the Turkish state
treasury from Armenian sources,”
Economy Minister Vahan Kerobyan
said.

He said a study show that over
the past six months the volume of
imports from Turkey decreased by
almost 70%.

According to him, the structure

of imports has changed significantly.
If earlier this list included aviation
fuel, vegetables and citrus fruits,
cleaning products, knitwear, now it
includes mainly building materials,
knitted and cotton fabrics and natural
leather.

According to government data,
Armenia imported $268 million worth
of Turkish-manufactured products in
2019 and $178 million worth of Turk-
ish goods in January-October 2020,
15% down year on year. More pre-
cisely, $69.4 million worth clothing,
$10.3 million worth citrus fruit, $35.2
million worth cars, equipment and
mechanisms (electric heaters, refrig-
erators, etc.), $24.3 million worth oil
and oil products, $23.6 million worth
chemicals and $21.6 million worth
base metals.

There are no diplomatic relations
between Turkey and Armenia: official
Ankara closed the border in 1993 out
of solidarity with Azerbaijan. Turkey
also overreacts to international recog-
nition of the 1915 Armenian genocide
in Ottoman Empire.
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PM Pashinyan Meets with SDHP Armenia
Chairman Setrak Ajemian

JUNE 25, 2021 - Acting Prime
Minister Nikol Pashinyan, met the So-
cial Democrat Hunchakian Party
(SDHP) Armenia Chairman, Setrak
Ajemian, to discuss a variety of issues
regarding the future of Armenia and
the Armenian Diaspora.

Pashinyan stressed the impor-
tance of the SDHP as one of the tradi-
tional Armenian political parties with
significant influence in the Diaspora.
“Such contacts are very important to
us so that we can hear the voice of a
certain segment of the Diaspora, and
through you, our Diaspora can hear
our voice," he said.

“I have read your [SDHP] as-
sessment of the elections and I am
happy to see that they coincide with
our assessments. We can assert that
Armenia is irreversibly advancing on
the path of democracy, which creates
a new field and new opportunities for
parties and political activity. I am
pleased to see that you have acknowl-
edged this," added Pashinyan.

In response Ajemian stated: “I
congratulate our people, who, with
their verdict, chose the correct path in
this election. And we are pleased to see
that you will once again become Prime
Minister. Naturally, there are many
difficulties, and accepting all that, we,
as a party, are ready to cooperate with

the state, with the government, and in
particular, with you. This is the deter-
mination of the Hunchakian party,
within the Diaspora and within Arme-
nia. Throughout our chapters, the mood
is very positive; we are eager and
optimistic for a bright future [in Arme-
nia].”

“I remember very well the slogan
'"There is a future' during the election
period. And indeed, we are also con-
vinced that there is a future. Of course,
to build a future, the issue of internal
cooperation needs to be addressed.
Development of Armenia-Diaspora
cooperation and consultations, in the
light of common reflection, has been a
concern for our Party. We wait for the
advancement of this cooperation, with
the hopes that it will progress the idea
of creatinga nationwide body,” Ajemian
added.

Ajemian concluded his public re-
marks by highlighting the need to es-
tablish a hopeful outlook towards the
future and the varying challenges that
Armenia faces today. “Without a posi-
tive outlook there is no hope in resolv-
ing such concerns.”

Armenia-Diaspora relations and
the strengthening of national capaci-
ties and capabilities, cohesion and pros-
pects of further cooperation were also
discussed during the meeting.

Armenian Ombudsman Sends
Video of Conversation Between Aliyev and
Erdogan’s Wife to EU Leaders

Yes, yes, of
course, a lot!

Do you still have more prisoners of war?

YEREVAN (Armradio) —
Armenia’s Human Rights Defender
Arman Tatoyan has sent the video of
the conversation between the Presi-
dent of Azerbaijan, IlTham Aliyev and
the First Lady of Turkey to the top
leadership of the European Union —

the President of the European Coun-
cil, the President of the European
Commission and the High Represen-
tative for Foreign Affairs and Secu-
rity Policy.

Continued onpage 4
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Armenian American Organizations Meet with
Pasadena Mayor Victor Gordo

Pasadena Mayor Victor Gordo
met with representatives of several
Pasadena based Armenian American
organizations. The meeting organized
by Armenian Council of America’s
Pasadena chapter, included members
from the Armenian Educational Be-
nevolent Union, Gaidz Youth Organi-
zation, Armenian Athletic Association
(Homenmen), Nor Serount Cultural
Association, and Massis Weekly’s edi-
torial board.

In addition to addressing issues
important to the Armenian American
community such as education, af-
fordable housing, continued reaffir-
mation of the Armenian Genocide in
the local, state, and federal level, and
the recent 44-day Artsakh war, the

organizations presented to the Mayor
the broad range of activities as well as
various philanthropic and community
based programs implemented during
the course of a regular year, as well as
challenges and extra ordinary pro-
grams carried out in response to and
during the current COVID-19 pan-
demic.

Mayor Gordo stressed the his-
torical importance of the Armenian
community in the City of Pasadena,
the community’s involvement within
the City at all levels, the importance of
charitable organizations during these
unprecedented times, his commitment
to assist the community and providing
the highest quality of life for all Pasa-
dena residents.

AUA’s 29th Commencement:

Unprecedented Double Ceremony for
Classes of 2020 and 2021

YEREVAN — On June 19, 2021,
the American University of Armenia
(AUA) held its twenty-ninth com-
mencement ceremony at the open-air
Yerevan Velodrome. Due to the
COVID-19 pandemic, the Class 0f2020
did not have a commencement cer-
emony last year. As a result, this year’s
graduation saw off both the Class of
2020 and the Class of 2021. It was the
first AUA commencement ceremony
to take place outside of the University
campus, during which over 900 stu-
dents received their bachelor’s and
master’s degrees. U.S. Ambassador to
Armenia Lynne M. Tracy; USAID Ar-
menia Mission Director John Allelo;
RA Acting Minister of Education, Sci-
ence, Culture, and Sport Vahram
Dumanyan; AUA Trustees; and rec-
tors and ambassadors of other univer-
sities were also in attendance. Family

members, friends, and AUA alumni
came to celebrate the evening with the
graduates.

Following AUA President Dr.
Karin Markides’ welcoming remarks,
a moment of silence was held in honor
of the heroes who lost their lives in the
2020 Artsakh War, including the AUA
students Shavarsh Muradyan, Davit
Uzunyan, Erik Hajikyan, Aziz
Aghajanyan, Areg Gevorgyan, Hakob
Hakobyan, and Davit Virabyan.
Shavarsh and Hakob would have been
part of the ceremony’s graduating
cohort.

Following the President’s re-
marks, Dr. Lawrence H. Pitts, the
Chair of AUA’s Board of Trustees and
the former Provost and Executive Vice
President for Academic Affairs of the
UC system, extended virtual greetings
from the University of California. Presi-
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Assemblymember Nazarian Announces
$11 Million Secured For Armenian Arts and
Educational Programs in LA County

SACRAMENTO --
Assemblymember Adrin Nazarian (D-
Sherman Oaks) is thrilled to announce
$11 million in state funding for three
arts and educational institutions:

-$9 million to establish a TUMO
Center for Creative Technologies in
the Southeast San Fernando Valley;

-$1 million allocation to the Uni-
versity of Southern California Institute
of Armenian Studies;

-$1 million to the Lark Musical
Society, a nonprofit that delivers high-
quality classical music education,
curating performances of music, song,
and dance.

“l am very proud to bring
California’s backing to the mission of
these three organizations, which con-
tinually demonstrate their passion and
success in educating and investing in
our youth. Whether it be the arts,
education, or technology, all three or-
ganizations have demonstrated a record
of helping our students succeed, and
they will greatly benefit and enhance
the experience of our diverse youth
population for decades to come,” said
Assemblymember Adrin Nazarian.

The $9 million secured to estab-
lisha TUMO Center for Creative Tech-
nologies in the Southeast San Fernando
Valley of Los Angeles, in partnership
with the City of Los Angeles and the
USC Institute of Armenian Studies,
would make it the first TUMO Center
in the United States.

The TUMO Center for Creative
Technologies is a free-of-charge edu-
cational program that puts teenagers in
charge of their own learning. Founded
by engineer and entrepreneur Sam and
Sylva Simonian, TUMO’s mission is
to allow teens to maximize their poten-
tial by discovering their passions and
building the skills and self-confidence
required to shape their future.

The University of Southern Cali-
fornia Institute of Armenian Studies,
in support of their broad commitment
to studying and recording the history
of California and Los Angeles through
the experiences and memories of
California’s large and diverse Arme-
nian community, will also receive a §1
million allocation to support a project
to serve both academic and public
policy interests. The integrity and value
of a large collection of first-person
stories for researchers, educators, and
policymakers, will be irreplaceable and
this funding will allow the Institute to
expand the breadth and reach of these
programs, benefiting various stake-
holders in the state.

“The USC Institute of Armenian
Studies Leadership Council expresses
its heartfelt gratitude to Assemblymember
Nazarian for his unwavering support
and the funding for these two critical
projects: the $9 million for the United

State’s first TUMO Center for Cre-
ative Technologies which we will have
the great pleasure of helping establish
with the City of Los Angeles; and $1
million in funding for our ongoing oral
history project which will allow the
Institute to expand the breadth and
reach of these programs, benefiting
various stakeholders in the state,” said
Charles Ghailian, Chairman of the
Institute’s Leadership Council.

Finally, $1 million in funding will
be going to Lark Musical Society, a
nonprofit that for over 25 years has
served the community in three signifi-
cantways: delivering high-quality clas-
sical music education; curating per-
formances of music, song, and dance
featuring classical and Armenian
themes; and creating new classical
music compositions. Along with com-
ing capital improvements and ex-
panded programming, thousands of
new students will learn and hone
their love of music from Lark for
years to come.

“We thank the great State of
California for its magnanimous sup-
port of the Lark Musical Society, a
home for music and culture in the
community. The support from the
State of California has and will help us
expand our programming and reach
many more students and music lovers.
Moreover, Lark’s capital improvement
project is more than 50 percent com-
plete and will transform Lark Musical
Society into a cultural center with a
significant museum collection, expan-
sive library, and new concert hall,”
said Vatsche Barsoumian, President of
Lark Musical Society.

“Weare grateful to California State
Assembly Member Adrin Nazarian and
his colleagues and remain humbled that
they continue to keep Lark in their
hearts, endorsing our efforts with ac-
tion. Now, more than ever, we must
invest in the education of our children,
helping them become well-rounded citi-
zens and future leaders. This generous
funding will propel our growth and
make a meaningful impact for years to
come.” said Andy and Hayde Torosyan,
Co-Chairs of Lark Musical Society
Board of Directors.

dent Markides also thanked the U.S.
Agency for International Development
(USAID) for their continued support
and partnership in development of the
University, most recently in the open-
ing of the USAID/ASHA-funded AUA
Student Residence.

A touching commencement ad-

dress was delivered by keynote speaker
USAID Administrator Samantha
Power.

The commencement ceremony
continued with inspiring valedictory
addresses in Armenian and English by
valedictorians Tamara Sedrakyan (BAB
‘21) and Anna Martirosyan (MSE ‘20).



USC | Tacori Center in Armenia

Imagine an academic center in
Armenia hosting artists, policymakers,
scholars, authors, practitioners, sci-
entists from all over Armenia, Artsakh
and the world — giving them time and
space to work, to learn from each
other, and to turn ideas into actions.

Twenty-five minutes outside of
Yerevan, Armenia, in the serene village
of Maiakovski, The USC Tacori Cen-
ter will do just that.

The USC Tacori Center has pi-
loted several programs in anticipation
of an official opening later this year.

program that invited members of
Armenia’s design community and de-
sign specialists from six countries for
a discussion on challenges and indus-
try gaps. Local and international best
practices were shared to improve the
diversity and quality of the design in-
dustry in the country.

Critical Social Science
Workshop | USC Tacori
In May 2021, graduate level stu-
dents from Armenia gathered at the
USC Tacori Center for a four-day
Critical Social Science Workshop with

No longer delayed by COVID-19, the
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{

Center has already begun to serve as a
hub for international scholars, stu-
dents, artists, and journalists, offering
a shared space for research, collabo-
ration, and creation.

The Tacorian Family, founders
of Tacori Jewelry, gifted the univer-
sity the use of their large two-story
house and continue to offer support
for the programs that take place there.
The house, and its adjacent mini-fruit
orchard, are ina beautiful village named
for Russian poet, playwright Vladimir
Maiakovski (1893-1930).

The Institute is grateful to the
Tacorian family for their vision at such
a pivotal time in Armenia’s and the
Diaspora’s future.

Dee-Zoom | USC Tacori

Already this year, five different
program sessions took place between
April and June.

First, there was Dee-Zoom, a

Professor Vicken Cheterian from
Geneva's Webster University. The stu-
dents participated in sessions on
Armenia’s geopolitical challenges in
the context of domestic expectations
and post-Soviet constraints.

During the same month, media
representatives and professors gath-
ered for three additional workshops to
define methods of collaboration and to
begin to set Armenia’s research agenda
— what are the urgent questions that
need to be asked and answered?

The Center’s future programs
will invite participants from Gyumri,
Vanadzor, Stepanakert and other re-
gions, for art residencies, translation
workshops, international student re-
treats, exhibitions, and conferences,
all of which will examine some aspect
of the social, cultural, educational, and
political challenges facing Armenia,
Karabakh, and the Armenian commu-
nities in the Diaspora.

Armenian Ombudsman Sends

Continued frompage 2

“The video is a proof that all
Armenian captives are being held hos-

tage in Azerbaijan for political bargain-
ing and trade. Therefore, all the trials
of the captives are false, and the ar-
rests are a forbidden punishment,”

Massis Weekly
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Calouste Gulbenkian Foundation
Supports Armenian Teacher Development
Program in Lebanon

LISBON — The
Armenian Communi-
ties Department of the
Calouste Gulbenkian
Foundation has initi-
ated a new teacher
development program
me in Lebanon.
Partnering with the
Department of Educa-
tion at the Lebanese
American University
(LAU), the Foundation
is supporting the custom-made In-
Service Teacher Development program
for teachers in Armenian schools who
instruct in the Armenian language.

The Foundation developed in
2019 a comprehensive strategy spe-
cifically for Lebanon, focusing on
schools, educational programs and the
Armenian language. One of the impor-
tant elements of the strategy is the
need for a targeted program for teach-
ers to encourage innovative educa-
tional approaches and promote critical
thinking.

Designed and to be delivered by
LAU’s Department of Education, this
innovative program is a two-year
course that will incorporate theoretical
and practical components. Topics will
include curriculum and instructional
design, educational theories, child psy-
chology, special education and assess-
ment of student learning. A strong
practical segment will encourage
teachers to apply the knowledge and
skills developed during the coursework
within the contexts of their class-
rooms.

“We must go beyond praising the
heroic work of teachers; we must
provide them with the necessary tools,
the pedagogical knowledge and the
skills needed to engage with students

gacher Development Programme in Lebanon

in the 21st century,” said Razmik
Panossian, the Director of the Arme-
nian Communities Department. He
added, “The LAU program is a crucial
step in this direction. By developing
further expertise in the transmission of
the Armenian language to future gen-
erations, teachers will enable students
to think, communicate, discover and
create in Western Armenian.”

The development program will
start in the fall semester of 2021. It will
be free of charge, but with a limited
number of places. Interested teachers
must submit an application directly to
the LAU. Participants will receive a
certificate from LAU after success-
fully completing the program. At the
conclusion of the project, a teaching
manual will also be published, in Arme-
nian and in English.

The In-Service Teacher Devel-
opment program at the LAU is a major
component of Calouste Gulbenkian
Foundation’s engagement with the
Armenian community in Lebanon. Other
initiatives include direct school sup-
port and the provision of IT equipment,
grants for creative culture in Armenian,
humanitarian aid, support to special edu-
cation, university scholarships and fund-
ing for various other education or lan-
guage related initiatives.

Armenian Economy Embarks

Continued frompage 1

According to it, a strong import
contraction outweighed the steep de-
cline in export revenues, while macro-
economic stability was supported by
maintained access to external financ-
ing, including under the augmented
IMF program.

A ten-year Eurobond in the
amount of US$ 750 million, issued in
January 2021, helped to refinance
the existing Eurobond and boosted
international reserves to an all-time
high of US$ 3.2 billion in February.

Inflation picked up to 5.9 per
cent year-on-year in May 2021 on
the back of higher international food
prices and dram depreciation, fol-
lowing seven years of below-target
inflation.

This prompted the Central Bank

to increase the refinancing rate three
consecutive times from 4.25 per cent
in September 2020 to 6 per cent in
May 2021, the first rate rises since
early 2015. High frequency indica-
tors of economic activity point to
strong growth in April 2021, offset-
ting negative or slow growth in the
first three months of the year and
reaching 2.6 per cent year-on-year
growth overall for the period Janu-
ary to April.

Growth is broad-based as almost
all sectors posted positive develop-
ments, in particular the construction
sector. The Armenian economy is pro-
jected to grow by 4.0 per cent in 2021
and by 5.0 per cent in 2022. Economic
recovery depends on the speed of vac-
cinations, political stability and prompt
continuation of structural reforms af-
ter the elections.

Tatoyan says.

The letters demonstrate how the
Azerbaijani authorities are misleading
the international community, including
the EU.

Special mention has been made
of the anti-Armenian policy of the
Azerbaijani authorities, as well as the
political feelings of the Armenian soci-

ety, especially the families immedi-
ately affected by this political manipu-
lation.

The letters highlight the im-
portance of immediate return of
the Armenian captives as a man-
datory international requirement
subject to unconditional fulfill-
ment.
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